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24 April 2012

World Energy Council and Bloomberg
New Energy Finance sign landmark deal
London – The World Energy Council (WEC) and Bloomberg New Energy
Finance (BNEF) have signed a partnership agreement to collaborate on the
development of a comprehensive survey on the costs of new, renewable and
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conventional energy technologies.

The study will build on the WEC’s existing flagship Survey of Energy
Resources, the prime compilation of global energy resources and reserves.
Since 1934 the WEC’s survey has provided the core data used by many
other compilers of energy information, such as the United Nations, the
International Energy Agency, and the energy company BP for its Statistical
Review of World Energy. Last year the WEC’s 2010 Survey of Energy
Resources was downloaded over 3 million times from www.worldenergy.org.
The new report, entitled “World Energy Survey of Resources and
Technologies”, will be published in October 2013 during the 22nd World
Energy Congress in Daegu, South Korea.

Bloomberg New Energy Finance runs proprietary indices tracking equipment
prices for solar PV, wind turbines, batteries, and other technologies, while
also closely tracking the costs of capital associated with financing clean
energy projects through an extensive global network of financial and energy
sector clients. By combining these two elements – equipment costs and
costs of capital – the firm produces, on a quarterly basis, the definitive
estimate of levelised costs of electricity for clean energy technologies
worldwide.

The World Energy Survey of Resources and Technologies will bring together
the expertise of the two organisations to produce a complete view of the
global energy resource and technology landscape.

Christoph Frei, Secretary General of the World Energy Council, comments:
“Robust policy measures are essential to answer the world‟s
changing energy needs. With fast changing and ever more
globalised energy markets, we recognise that effective decisionmaking requires not only a detailed understanding of resources but
also how energy technologies are used to provide energy.
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“Sustainable energy can only be achieved through the combination
of robust policy frameworks and a strong, competitive energy
industry. Both require a strong evidence base. For over 80 years
the WEC has been drawing on our extensive global network of
member organisations to provide the data to help governments and
industries make informed energy decisions. Our forthcoming World
Energy Survey of Resources and Technologies will be stronger than
ever as we draw on the partnership with Bloomberg New Energy
Finance. Our two organisations‟ complementary skill sets will
provide a deep knowledge of resources, energy finance, and insights
into relevant and emerging technologies.”

Michael Liebreich, Chief Executive of Bloomberg New Energy Finance,
comments:
“Energy prices are in a period of unusual flux: on top of the usual
market volatility, we have seen a dramatic fall in US gas prices due
to the breakthrough „fracking‟ technology. We have also seen
extremely rapid reductions in renewable energy costs, in particular
for wind and solar. It is absolutely vital that policymakers, investors
and energy industry executives have access to robust, up-to-theminute data on the price landscape. Between Bloomberg New
Energy Finance and the World Energy Council we have unparalleled
access to data right across the energy spectrum, new and
conventional. I believe this is going to be a very important
collaboration; it will give decision-makers the information they need
to optimise the world‟s energy systems for the coming decades.”

www.worldenergy.org

Christoph Frei and Michael Liebreich will meet to lay out the first steps of the
study during the meeting of the UN Secretary General’s Sustainable Energy
for All High-Level Group on 24 April 2012 in London.
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About the World Energy Council
The World Energy Council (WEC) is the principal impartial network of leaders
and practitioners promoting an affordable, stable and environmentally
sensitive energy system for the greatest benefit of all. Formed in 1923, WEC
is the UN-accredited global energy body, representing the entire energy
spectrum, with more than 3000 member organisations located in over 90
countries and drawn from governments, private and state corporations,
academia, NGOs and energy-related stakeholders. WEC informs global,
regional and national energy strategies by hosting high-level events,
publishing authoritative studies and working through its extensive member
network to facilitate the energy policy dialogue.
Further details at www.worldenergy.org and @WECouncil

About Bloomberg New Energy Finance
Bloomberg New Energy Finance is the world’s leading independent provider
of news, data, research and analysis to decision makers in renewable
energy, energy smart technologies, carbon markets, carbon capture and
storage, and nuclear power. Bloomberg New Energy Finance has a staff of
200, based in London, Washington D.C., New York, Tokyo, Beijing, New
Delhi, Singapore, Hong Kong, Sydney, Cape Town, São Paulo and Zurich.
Bloomberg New Energy Finance serves leading investors, corporates and
governments around the world. Its Insight Services provide deep market
analysis on wind, solar, bioenergy, geothermal, carbon capture and storage,
smart grid, energy efficiency, and nuclear power. The group also offers
Insight Services for each of the major emerging carbon markets: European,
Global Kyoto, Australia, and the U.S., where it covers the planned regional
markets as well as potential federal initiatives and the voluntary carbon
market. Bloomberg New Energy Finance’s Industry Intelligence Service
provides access to the world’s most reliable and comprehensive database
of investors and investments in clean energy and carbon. The News and
Briefing Service is the leading global news service focusing on clean
energy investment. The group also undertakes applied research on behalf of
clients and runs senior level networking events.
New Energy Finance Limited was acquired by Bloomberg L.P. in December
2009, and its services and products are now owned and distributed by
Bloomberg Finance L.P., except that Bloomberg L.P. and its subsidiaries
distribute these products in Argentina, Bermuda, China, India, Japan, and
Korea. For more information on Bloomberg New Energy Finance:
http://www.bnef.com
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